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Clal Israel profits

- Clal Industries’ Ro

., By GALIT LIPKIS BECK "
Clal Istael reported a loss for the
fourth quarter of .1996, its first

quarterly loss in more than seven *

years, amid . top-level - musical
chairs which are unrelated to the
results, and a surprising resigna-
tion. . announcement by Clal
Industries general manager Yossi

Rosen, three . months after his

- appointment. :
@ company reported a net loss
of NIS 1.3 million, compared with

a net profit of NIS 49m. in the
final ?uaner of 1995. Net profits' .

for all of 1996-plunged 45% to
ll*{’IQSS‘IIZm. from NIS 204m. in

The annual results include capi-
tal losses of NIS 102.6m. and cap-
ital gains of NIS 73,3m. The loss-
¢s primarily stcmmed from -the
drop in the share values of Scitex,
Sunfrost,’ Kitan, Cables of Zion,
Clal Trade, and US pharmaceuti-
cal concern PRI, along with other
one-time provisions.. Sp

The - capita] Josses -and provi-
sions were recorded: in the, fourth
quarter, followirig the appointment

of new managers to Clal and Clﬁl.

‘Yitzhak Kaul

Indusiries.
~ Leon Recanad officially

took
‘over as chairman from Avi
Olshansky yesterday and Yitzhak
Kaul formally took over from
‘David Wainshal as president and

. Meanwhile, Rosen announced
his decision (o resign. He intends
to continuc in his previous posi-
tion as head of the Mashav hold-
ing company jointly controlled by
‘Clal and Koor. i
. Clal's controlling. sharcholder,

David Wainshal ~  * Ron Erde)
the IDB Group, appointed Rosen
to serve as gencral . manager of
Clal 'Industries for a zix month
trial period during which he would
continue to manage Mashav. At
his request, it was agrecd that he
would then decide whether to con-
tinue to head Clal, which would
involve his leaving Mashav,

The: IDB Group appointed
Rosen 10 restructure ' Clal
Industries and its subsidiary Clal
Electronics Industries, which have
been a source of disappointment

{ g

0nf3 ﬂma'&

22X 1ON'71 NUYZNT bryyp

drop 45%

sen quits after three months.in office

for IDB in recent years. Clal
Industries announced a 68 plunge

. in net eamnings last year, 10 NIS
78.7m.

It was agreed that both Kaul ‘and
Rosen would serve as ‘general

‘managers of Clal, with Rosen

managing the industrial activity

- and Kaul the rest of Clal’s busi-

nesses.

“The strategic plan recently
approved for Clal Indusiries
directs the company to gradually
operate as a flexible investment
company, which i5 active as a
financial parner .in it1s invest-
ments, but does not strive to gain
control of its investments,” Rosen

' said in his letter of resignation.

“This plan, while it is strategically
right for Clal does not take advan-
tage of my experience and my
prefercnces and does not enable
me fo express my managerial
experience- and the managerial
challenges that I had hoped for
Upon receiving the position,”
Rosen said Mashav faces a num-
ber of strategical challenges this
year. He said his conuribution to
the Clal Group will be greater in
Mashav than in Clal Industries.

3 2720
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